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money should not pay, though the owner of the
bill did, for in almost all ages the borrower has
been a seeker more or less anxious ; he has always
been ready to pay for those who will find him the
money he is in search of. But the possessor of
money has rarely been willing to pay anything; he
has usually and rightly believed that the borrower
would discover him soon.

Notwithstanding other changes, the distribution
of the customers of the bill brokers in different
parts of the country still remains much as Mr.
Richardson described it sixty years ago. For the
most part, agricultural counties do not employ as
much money as they save; manufacturing counties
on the other hand, can employ much more than
they save; and therefore the money of Norfolk
or of Somersetshire is deposited with the London
bill brokers, who use it to discount the bills of
Lancashire and Yorkshire.

The old practice of bill broking, which Mr,
Richardson describes, also still exists. There are
many brokers to be seen about Lombard Street
with bills which they wish to discount but which
they do not guarantee. They have sometimes
discounted these bills with their own capital, and
if they can re-discount them at a slightly lower
rate they gain a difference which .at first seems
but trifling, but withVhich they are quite content,
because this system of lending first and borrowing